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Michael F.Q. San Nicolas  AN ACT TO REQUIRE THE DIRECTOR OF THE DEPARTMENT OF
REVENUE AND TAXATION TO, IN COLLABORATION WITH THE
BANKING AND INSURANCE COMMISSIONER, DETERMINE THE GUAM‐
SOURCED INCOME GENERATED BY BUSINESSES ENGAGED IN
MORTGAGE‐FINANCING ACTIVITIES AND BANKING, INSURANCE,
TRUST, AND INVESTMENT ENTITIES WHO DO NOT FILE THEIR TAXES
ON GUAM, RECONCILE SUCH INFORMATION WITH THE SECTION 30
REIMBURSEMENTS ATTRIBUTABLE TO SUCH INCOME, AND REPORT
ITS FINDINGS FOR FURTHER ACTION TO I MAGA’LÅHEN GUÅHAN  
AND THE SPEAKER OF I LIHESLATURAN GUÅHAN .

4/4/17
4:46 p.m. 

4/11/17 Committee on Education, 
Finance and Taxation 

7/10/17
9:00 a.m.

8/3/17
1:25 p.m.

Fiscal Note
Request
4/11/17 
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9/25/2017

AN ACT TO REQUIRE THE DIRECTOR OF THE DEPARTMENT OF
REVENUE AND TAXATION, IN COLLABORATION WITH THE BANKING
AND INSURANCE COMMISSIONER, TO DETERMINE THE GUAM‐
SOURCED INCOME GENERATED BY BUSINESSES ENGAGED IN
MORTGAGE‐FINANCING ACTIVITIES AND BANKING, INSURANCE,
TRUST, AND INVESTMENT ENTITIES WHO FILE IN A JURISDICTION
OTHER THAN GUAM, RECONCILE SUCH INCOME INFORMATION
WITH THE SECTION 30 REIMBURSEMENTS ATTRIBUTABLE TO SUCH
INCOME, AND REPORT ITS FINDINGS FOR FURTHER ACTION TO I
MAGA′LÅHEN GUÅHAN AND THE SPEAKER OF I LIHESLATURAN  
GUÅHAN.

09/30/17 10/02/17
4:40 p.m.

10/13/17
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10/14/17
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Received: 10/18/17
Mess and Comm. Doc. No.

 34GL‐17‐1107

Page 1



Doc. No. 34GL-17-1107.



Doc. No. 34GL-17-1107.



Doc. No. 34GL-17-1107.



Doc. No. 34GL-17-1107.



Doc. No. 34GL-17-1107.




